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(Set up by an Act of Parliament) 

Respected Members 

     Greetings of the day……. 
 

 
 

It is my great pleasure to interact you through the news letter regarding the Branch activities and 
to seek your blessings, support and vision for the upcoming activities. 
 
Friends in the endeavor to serve the fraternity Branch has conducted seminars in July and 
celebrated the CA Day Foundation day like a festival. We have gone hrough the Full day seminar 
for Women empowerment with the graceful presence of respected Smt Uma Bharti Ji “ Minsiter 

of Water resources and River development and ganga rejuvenation” of Government of India and 
Respected MLA , Smt Bimla Botham Ji,  and marked a great successful seminar in the region. 

 
Friends, Our committee members are working hard to have a large space on rental basis so that we can serve 
more students CICASA activity i.e 2 batches of GMCS, ITT, Orientation, In house auditorium of 150-200 
members, Reading room ,  library room, conference hall, Pantry etc. so that we can conduct more activities in 
branch itself and have large seminars in Branch Itself. Believing in the dedicated work of the Committee 
members and your blessings we expect to conclude and finalize the search of New premises in the month of 
August. 
 
In the upcoming events, Branch will celebrate the Independence day, 15th August along with family in the 
branch with participation of CA members family. 
 
Friends we are to start the Certification course on Forensic Audit in the month of August, but due to non-
availability of faculty members the course has been postponed to the October month and final dates will be 
communicated in due course. 
 
Friends Committee members are very keen to have the Noida branch website as the mirror of the activity and 
almost we have upgraded, please visit the branch web site  “ www.noida-icai.org” and advice. 
 
At last not the least, I welcome all the members to please come forward for the news letter articles and active 
participate in the branch activities. 

Best Regards 
 

CA Sanjay Sharma 
Chairman, NOIDA Branch CIRC 
9899709954 

 
  

For in house Circulation Only No. – 06 (2016-2017) August -2016 

http://www.noida-icai.org/


August, 2016 NOIDA BRANCH   NEWSLETTER 

 

 

 

Secretary writes.......... 

Respected Professional colleagues,    

We have entered in the month of August and as usual I am interacting 

with you through this news letter. Friends the month of August has 

historical significance. In this month in 1947 our country was free from 

the British Empire. As per Hindu mythology too, the festive season starts from 

August and festive season last till the end of calendar year. The dictionary meaning of August is 

also majestic, noble and impressive. 

I am happy to share with all of you that your branch had celebrated ICAI foundation Day on 1st 

July on completing 67 glorious years along with other branches, all regional councils and HQ at 

New Delhi. Mr N K Singh, the hon,ble district magistrate of Gautam Budh Nagar was chief guest 

for the occasion. 

The next day i.e. on 2nd July,2016, your branch had organised a seminar on Income Declaration 

Scheme 2016. It was a nation wide webcast addressed by Mr Arun Jetaly , Hon’ble  Finance 

Minister, CA M Devaraj Reddy, Hon’ble President of ICAI and CA Girish Ahuja Ji. Seminar was 

attended by our esteemed members , representatives of various Trade Associations and from 

the different parts of our society. 

Friends, on 9th July 2016, your branch had organised a full day seminar on Forensic Audit Jointly 

with Information Technology Committee of ICAI. CA Manu Agrawal, Hon’ble Central Council 

member was the program director and CA P K Bansal, Hon’ble Vice President Income Tax 

Appellate Tribunal, Lucknow Bench was the chief guest for the program . 

Friends, on 16th July 2016, your branch had organised a seminar on Non Profit Organisation 

(NPO) at your branch premise and deliberation made by CA Ved Mittal. The seminar was 

attended by interested members. 

Friends, on 23rd July 2016, your branch had organised a full day seminar on Women 

Empowerment for our female members jointly with Ghaziabad Branch and Women 

Empowerment Committee Of ICAI. The vice chairperson of committee CA Kamisha Soni, 

Hon’ble Central Council Member was the program director. Other Central Council Members 

and Central Regional council members also graced the occasion. Ms Uma Bharti, Hon’ble 

Cabinet Minister Water Resources Govt of India was the chief guest and Ms Vimla Batham, 

Hon’ble Legislative member of U P from your city Noida was the guest of honour. Seminar was 

attended by 160+ female members. 
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Friends, the month of July had brought profession opportunities for CA fraternity in the 

manner of filing ITR and brought joy for some students as they become Chartered Accountants 

as the result of final examination held in May 2016 was declared. On behalf of entire 

Management Committee of your branch, I congratulate all successful students and wish all the 

best for their professional career. However, for those who could not clear the final exam, being 

a senior member in profession, I would advise them to do the hard work and attempt 

wholeheartedly. My best wishes along with my colleagues in committee are with them. 

In the month of July, we all members were busy in our respective professional works and 

organising in power packed programs, so August month education calendar could not be 

decided, I will inform you as and when program is being organised. 

Before I conclude, let us give a thought to our Independence day on 15th August is approaching 

. Let us celebrate independence with the desired sense of national pride as well responsibility. 

Your suggestion shall always be a source of inspiration for me and my other professional 

colleagues. Please come forward. 

 

 

With best regards, 

CA SUDHIR KUMAR 

SECRETARY, NOIDA Branch CIRC 
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NAME MOBILE NO. 

CA ANIL GARG 9810181533 

CA S.C. GOYAL 9811070874 

CA ASHOK GOYAL 9810003139 

CA R.K. AGARWAL 9910250915 

CA ANIL MAHESHWARI 9811235697 

CA SUBHASH AGARWAL 9810861976 

CA VINOD GUPTA 9891355597 

CA AMITABH GUPTA 9811070475 

CA DINESH MITTAL 9810066057 

CA P.K. CHAND 9811188432 

CA B.M. AGARWAL 9810009545 

CA YOGESH MALIK 9999767040 

CA RAJEEV SHARMA 9811817979 

CA VIKAS AGARWAL 9810015863 

CA MANISH GUPTA 9818478888 

CADEEPAK AGARWAL 9810747900 

CA P.C AGRAWAL 9999776555 

CA MANOJ KUMAR ARORA 9810636750 

CA ATUL GARG 9811117112 

CA  MANOJ KUMAR AGARWAL 9811018596 

CA  K C GUPTA 9811838651 

CA P R GUPTA 9810244953 

CA ALOK GUPTA 9810204171 

CA VIJAY KR BHALLA 9810011041 

CA SHIKHA SINGHAL 9873730303 

NAME MOBILE NO. 

CA GAURAV AGARWAL 9810042424 

CA ATUL AGRAWAL 9990057390 

CA TANUJ KUMAR GARG 9899508755 

CA PAWAN KUMAR BANSAL 9810224621 

CA PRAVEEN KUMAR SINGHAL 9313088386 

CA GIRISH KUMAR NARANG 9810821147 

CA GUNJAN AGRAWAL 9311673550 

CA ABHINAV KALRA 9899446444 

CA RAJESH JEITELI 9990806909 

CA K P GARG 9810025474 

CA VIJAY SAINI 9811181273 

CA MANOJ SANGLA 9810502311 

CA MAYANK GARG 9899603628 

CA ASHA RAM  9810854216 

CA AKHILENDRA SINGH 9810174337 

CA ASHOK MALHOTRA 9810359364 

CA SATISH TOMAR 9871880815 

CA VIPUL KAPOOR 9811410304 

CA VIPUL SHARMA 9811674475 
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Reason to get notices from income tax authorities: 

 

There are many reasons why small taxpayers can get into trouble with tax authorities 

though they have paid all the taxes. 

Income tax authorities now a days focus on tax compliances, new rules has been 

introduced to plug revenue leakage, tax records are scanned and notices sent to taxpayers  

if computer aided systems notices some discrepancy like not declaring Interest, Non 

deduction of TDS on purchase of immovable property . Some mistakes are calculation but 

some are of serious nature which can invite penalty upto 300%.  

To avoid notices from the Income tax Department, Tax payers must care the following points 

while preparing income tax Return: 

NOT REPORTING INTEREST INCOME:  

Interest Income from fixed deposits, Recurring Deposits, tax saving deposits and interest on savings Saving 

Deposits, interest on infrastructure bonds may left to declare in the income tax return. Most of the assessee 

in the impression that the income may be  tax free. Tax exemption upto Rs. 10000/- is available only in case 

of interest on Savings A/cs only U/S  80TTA . 

 It has been observed that most tax payers think that 10%TDS deducted on FD Interest is the sufficient 

compliance. But if the tax payers falls in higher tax slabs liability of tax stood as unreported.  

It has also been observed that tax payers makes fixed deposits in the other branches of the same bank in 

the impression that tds will not be deducted since per bank interest will be less than 10000/- but it is not like 

that now if the interest   of all the same bank will be clubbed and interest will be deducted if the interest is 

more than Rs. 10000/- since unique ids will be the same. In that case tax payers must see the 26 AS . 

NOT REPORTING PREVIOUS EMPLOYERS SALARY: 

IN the previous year  if assessee switch to new  job and not reported about your income you may be at risk 

to fall in tax slab. Since that income TDS has not been deducted or your deduction double counted by the 

present employer.  

NOT FILING TAX RETURN :  

It has been observed that assessee mistakes to understand  that his income is below the taxable income 

and need not to file the return, but it is not like that.  If   income is above the basic exemption limit then 

assessee is liable to file income tax return.  
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Basic exemption for  individual  having age less than 60 years Rs. 2.50 Lacs, above 60 year ie senior citizen 

Rs. 3.00 Lacs and above 80 years basic limit is Rs. 5 lacs .   if income is more than basic limit and after 

deduction u/s 80 is  less than  basic limit than it is necessary to file the  tax return .  

General perception is that if the income is less than Rs. 5 Lacs than there is no need to file the income tax 

return but this  rule has been withdrawn .  

MISUSING FORM 15 G  / 15 H. 

Form 15 G  is applicable for the assessee,  who is below the age of 60 years and whose income is upto  Rs. 

2.50 lacs  and/or 15 H  is applicable for senior citizens have age 60 years or more  but less than  80 year 

limit is  Rs. 3 Lacs . above age 80 years limit is Rs. 5 lacs . it is a declaration form .  to be used only when 

income is less than basic limit , Misuse of form is an offence and may attract even imprisonment and 

penalty.   

NON DEDUTION OF TDS ON BUYING OF PROPERTY MORE THAN 50 LACS.  

The Government has extended the scope of TDS  to property transaction as well . if assessee buy the 

house, building, residential plot  more than Rs. 50 lacs then have to deduct TDS @ 1% , In case of NRI 

@30%. This amount should be deposited within 7 days in with the government on behalf of seller using 

26QB. Non deduction of TDS will, get the notice of income tax deptt and may attact penalty of Rs. 1 lacs  

NOT REPORTING OF FOREIGN ASSETS:  

Taxpayers can not afford regarding foreign income/ assets. Misreporting will  not only attract heavy penalties 

but could be prosecuted under black money act . penalty can be as high as Rs. 10 lacs for small errors.  

The said income must be reported under income under the foreign assets schedule , all the foreign banks 

accounts whether operational or not must be reported  

 

CA. ATUL KUMAR GARG(FCA,DISA) 

M-9811117112 

E-MAIL ID : caatulgarg@gmail.com 
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Press Information Bureau 

Government of India 

Ministry of Finance 

Frequently Asked Questions (FAQs) on Goods and Services Tax (GST) 
Following are the answers to the various frequently asked questions relating to GST: 

Question 1.What is GST? How does it work? 

Answer: GST is one indirect tax for the whole nation, which will make India one unified common market. 

GST is a single tax on the supply of goods and services, right from the manufacturer to the consumer. Credits of 

input taxes 

paid at each stage will be available in the subsequent stage of value addition, which makes GST essentially a tax 

only on 

value addition at each stage. The final consumer will thus bear only the GST charged by the last dealer in the 

supply chain, 

with setoff benefits at all the previous stages. 

 

Question 2. What are the benefits of GST? 

 

Answer: The benefits of GST can be summarized as under: 

 

 For business and industry 

o Easy compliance: A robust and comprehensive IT system would be the foundation of 

the GST regime in India. Therefore, all tax payer services such as registrations, returns, 

payments, etc. would be available to the taxpayers online, which would make 

compliance easy and transparent. 

o Uniformity of tax rates and structures: GST will ensure that indirect tax rates and 

structures are common across the country, thereby increasing certainty and ease of 

doing business. In other words, GST would make doing business in the country tax 

neutral, irrespective of the choice of place of doing business. 

o Removal of cascading: A system of seamless taxcredits throughout the valuechain, and 

across boundaries of States, would ensure that there is minimal cascading of taxes. This 

would reduce hidden costs of doing business. 

o Improved competitiveness: Reduction in transaction costs of doing business would 

eventually lead to an improved competitiveness for the trade and industry. 

o Gain to manufacturers and exporters: The subsuming of major Central and State taxes in 

GST, complete and comprehensive setoff of input goods and services and phasing out 

of Central Sales Tax (CST) would reduce the cost of locally manufactured goods and 

services. This will increase the competitiveness of Indian goods and services in the 

international market and give boost to Indian exports. The uniformity in tax rates and 

procedures across the country will also go a long way in reducing the compliance cost. 
 

 For Central and State Governments 
o Simple and easy to administer: Multiple indirect taxes at the Central and State levels are 

being replaced by GST. Backed with a robust endtoend IT system, GST would be simpler and 

easier to administer than all other indirect taxes of the Centre and State levied so far. 
o Better controls on leakage: GST will result in better tax compliance due to a robust IT 

infrastructure. Due to the seamless transfer of input tax credit from one stage to another in the 
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chain of value addition, there is an inbuilt mechanism in the design of GST that would 

incentivize tax compliance by traders. 

o Higher revenue efficiency: GST is expected to decrease the cost of collection of tax revenues 

of the Government, and will therefore, lead to higher revenue efficiency. 

 For the consumer 

o Single and transparent tax proportionate to the value of goods and services: Due to 

multiple indirect taxes being levied by the Centre and State, with incomplete or no input tax 

credits available at progressive stages of value addition, the cost of most goods and services in 

the country today are laden with many hidden taxes. Under GST, there would be only one tax 

from the manufacturer to the consumer, leading to transparency of taxes paid to the final 

consumer. 

o Relief in overall tax burden: Because of efficiency gains and prevention of leakages, the 

overall tax burden on most commodities will come down, which will benefit consumers. 

 

Question 3. Which taxes at the Centre and State level are being subsumed into GST? 
 

Answer:        At the Central level, the following taxes are being subsumed: 

  a. Central Excise Duty, 

b. Additional Excise Duty, 

c. Service Tax, 

d. Additional Customs Duty commonly known as Countervailing Duty, and 

e. Special Additional Duty of Customs. 

At the State level, the following taxes are being subsumed: 

a. Subsuming of State Value Added Tax/Sales Tax, 

b. Entertainment Tax (other than the tax levied by the local bodies), Central Sales Tax (levied by the    

Centre andcollected by the States), 

c. Octroi and Entry tax, 

d. Purchase Tax, 

e. Luxury tax, and 

f. Taxes on lottery, betting and gambling. 

 

Question 4. What are the major chronological events that have led to the introduction of GST? 
 

Answer: GST is being introduced in the country after a 13 year long journey since it was first discussed in the 

report of the Kelkar Task Force on indirect taxes. A brief chronology outlining the major milestones on the 

proposal for introduction of GST in India is as follows: 

 

a. In 2003, the Kelkar Task Force on indirect tax had suggested a comprehensive Goods and Services Tax 

(GST) based on VAT principle. 

b. A proposal to introduce a National level Goods and Services Tax (GST) by April 1, 2010 was first 

mooted in the Budget Speech for the financial year 200607. 

c. Since the proposal involved reform/ restructuring of not only indirect taxes levied by the Centre but also 

the States, the responsibility of preparing a Design and Road Map for the implementation of GST was 

assigned to the Empowered Committee of State Finance Ministers (EC). 

d. Based on inputs from Govt of India and States, the EC released its First Discussion Paper on Goods and 

Services Tax in India in November, 2009. 

e. In order to take the GST related work further, a Joint Working Group consisting of officers from 

Central as well as State Government was constituted in September, 2009. 

f. In order to amend the Constitution to enable introduction of GST, the Constitution (115th Amendment) 

Bill was introduced in the Lok Sabha in March 2011. As per the prescribed procedure, the Bill was 

referred to the Standing Committee on Finance of the Parliament for examination and report. 
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g. Meanwhile, in pursuance of the decision taken in a meeting between the Union Finance Minister and 

the Empowered Committee of State Finance Ministers on 8th November, 2012, a ‘Committee on GST 

Design’, consisting of the officials of the Government of India, State Governments and the Empowered 

Committee was constituted. 

h. This Committee did a detailed discussion on GST design including the Constitution (115th) 

Amendment Bill and submitted its report in January, 2013. Based on this Report, the EC recommended 

certain changes in the Constitution Amendment Bill in their meeting at Bhubaneswar in January 2013. 

i. The Empowered Committee in the Bhubaneswar meeting also decided to constitute three committees of 

officers to discuss and report on various aspects of GST as follows:( 

a. Committee on Place of Supply Rules and Revenue Neutral Rates; 

b. Committee on dual control, threshold and exemptions; 

c. Committee on IGST and GST on imports. 

j. The Parliamentary Standing Committee submitted its Report in August, 2013 to the Lok Sabha. The 

recommendations of the Empowered Committee and the recommendations of the Parliamentary 

Standing Committee were examined in the Ministry in consultation with the Legislative Department. 

Most of the recommendations made by the Empowered Committee and the Parliamentary Standing 

Committee were accepted and the draft Amendment Bill was suitably revised. 

k. The final draft Constitutional Amendment Bill incorporating the above stated changes were sent to the 

Empowered Committee for consideration in September 2013. 

l. The EC once again made certain recommendations on the Bill after its meeting in Shillong in 

November 2013. Certain recommendations of the Empowered Committee were incorporated in the draft 

Constitution (115
th
 Amendment) Bill. The revised draft was sent for consideration of the Empowered 

Committee in March, 2014. 

m. The 115th Constitutional (Amendment) Bill, 2011, for the introduction of GST introduced in the Lok 

Sabha in March 2011 lapsed with the dissolution of the 15th Lok Sabha. 

n. In June 2014, the draft Constitution Amendment Bill was sent to the Empowered Committee after 

approval of the new Government. 

o. Based on a broad consensus reached with the Empowered Committee on the contours of the Bill, the 

Cabinet on 17.12.2014 approved the proposal for introduction of a Bill in the Parliament for amending 

the Constitution of India to facilitate the introduction of Goods and Services Tax (GST) in the country. 

The Bill was introduced in the Lok Sabha on 19.12.2014, and was passed by the Lok Sabha on 

06.05.2015. It was then referred to the Select Committee of Rajya Sabha, which submitted its report on 

22.07.2015 

 

Question 5.How would GST be administered in India? 

 

Answer: Keeping in mind the federal structure of India, there will be two components of GST – Central GST 

(CGST) and State GST (SGST). Both Centre and States will simultaneously levy GST across the value chain. Tax 

will be levied on every supply of goods and services. Centre would levy and collect Central Goods and Services 

Tax (CGST), and States would levy and collect the State Goods and Services Tax (SGST) on all transactions 

within a State. The input tax credit of CGST would be available for discharging the CGST liability on the output at 

each stage. Similarly, the credit of SGST paid on inputs would be allowed for paying the SGST on output. No 

cross utilization of credit would be permitted. 

 

Question 6.How would a particular transaction of goods and services be taxed simultaneously under Central        

GST(CGST) and State GST (SGST)? 

Answer : The Central GST and the State GST would be levied simultaneously on every transaction of supply of 

goods and services except on exempted goods and services, goods which are outside the purview of GST and the 

transactions which are below the prescribed threshold limits. Further, both would be levied on the same price or 

value unlike State VAT which is levied on the value of the goods inclusive of Central Excise. A diagrammatic 

representation of the working of the Dual GST model within a State is shown in Figure 1 below 
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Figure 1: GST within State 

 

 

 

 

 

 

 

 

 

 

 

Question 7.Will cross utilization of credits between goods and services be allowed under GST regime? 

Answer : Cross utilization of credit of CGST between goods and services would be allowed. Similarly, the facility 

of cross utilization of credit will be available in case of SGST. However, the cross utilization of CGST and SGST 

would not be allowed except in the case of interstate supply of goods and services under the IGST model which is 

explained in answer to the next question. 

Question 8.How will be InterState Transactions of Goods and Services be taxed under GST in terms of 

IGST method? 

Answer: In case of interstate transactions, the Centre would levy and collect the Integrated Goods and Services 

Tax (IGST) on all interstate supplies of goods and services under Article 269A (1) of the Constitution. The IGST 

would roughly be equal to CGST plus SGST. The IGST mechanism has been designed to ensure seamless flow of 

input tax credit from one State to another. The interstate seller would pay IGST on the sale of his goods to the 

Central Government after adjusting credit of IGST, CGST and SGST on his purchases (in that order). The 

exporting State will transfer to the Centre the credit of SGST used in payment of IGST. The importing dealer will 

claim credit of IGST while discharging his output tax liability (both CGST and SGST) in his own State. The 

Centre will transfer to the importing 

State the credit of IGST used in payment of SGST.Since GST is a destinationbased tax, all SGST on the final 

product will ordinarily accrue to the consuming State. A diagrammatic representation of the working of the IGST 

model for interstate transactions is shown in Figure 2 below. 

Figure 2 
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Question 9.How will IT be used for the implementation of GST? 

 
Answer:For the implementation of GST in the country, the Central and State Governments have jointly registered 

Goods and Services Tax Network (GSTN) as a notforprofit, nonGovernment 

Company to provide shared IT infrastructure and services to Central and State Governments, tax payers and other 

stakeholders. The key objectives of GSTN are to provide a standard and uniform interface to the taxpayers, and 

shared infrastructure and services to Central and State/UT governments. 

 

GSTN is working on developing a stateoftheart comprehensive IT infrastructure including the 

common GST portal providing frontend services of registration, returns and payments to all taxpayers, as well as 

the backend IT modules for certain States that include processing of returns, registrations, audits, assessments, 

appeals, etc. All States, accounting authorities, RBI and banks, are also preparing their IT infrastructure for the 

administration of GST. 

 

There would no manual filing of returns. All taxes can also be paid online. All mismatchedreturns 

would be autogenerated, and there would be no need for manual interventions. Most returns would be selfassessed. 

 

Question 10.How will imports be taxed under GST? 

 
Answer : The Additional Duty of Excise or CVD and the Special Additional Duty or SAD presently being levied 

on imports will be subsumed under GST. As per explanation to clause (1) of article 269A of the Constitution, IGST 

will be levied on all imports into the territory of India. Unlike in the present regime, the States where imported 

goods are consumed will now gain their share from this IGST paid on imported goods. 

 

Question 11.What are the major features of the Constitution (122nd Amendment) Bill, 2014? 

 
Answer : The salient features of the Bill are as follows: 
 

g. Conferring simultaneous power upon Parliament and the State Legislatures to make laws governing goods and 

services tax; 

 

h. Subsuming of various Central indirect taxes and levies such as Central Excise Duty, Additional Excise Duties, 

Service Tax, Additional Customs Duty commonly known as Countervailing Duty, and Special Additional Duty of 

Customs; 

 

i. Subsuming of State Value Added Tax/Sales Tax, Entertainment Tax (other than the tax levied by the local 

bodies), 

Central Sales Tax (levied by the Centre and collected by the States), Octroi and Entry tax, Purchase Tax, Luxury 

tax, and Taxes on lottery, betting and gambling; 

 

j. Dispensing with the concept of ‘declared goods of special importance’ under the Constitution; 

 

k. Levy of Integrated Goods and Services Tax on interstate transactions of goods and services; 

 

l. GST to be levied on all goods and services, except alcoholic liquor for human consumption. Petroleum and 

petroleum products shall be subject to the levy of GST on a later date notified on the recommendation of the Goods 

and Services Tax Council; 

 

m. Compensation to the States for loss of revenue arising on account of implementation of the Goods and Services 

Tax 

for a period of five years; 
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n. Creation of Goods and Services Tax Council to examine issues relating to goods and services tax and make 

recommendations to the Union and the States on parameters like rates, taxes, cesses and surcharges to be 

subsumed, 

exemption list and threshold limits, Model GST laws, etc. The Council shall function under the Chairmanship of 

the Union Finance Minister and will have all the State Governments as Members. 

 

Question12. What are the major features of the proposed registration procedures under GST? 

 
Answer: The major features of the proposed registration procedures under GST are as follows: 

i. Existing dealers: Existing VAT/Central excise/Service Tax payers will not have to apply afresh for 

registration under GST. 

ii. New dealers: Single application to be filed online for registration under GST. 

iii. The registration number will be PAN based and will serve the purpose for Centre and State. 

iv. Unified application to both tax authorities. 

v. Each dealer to be given unique ID GSTIN. 

vi. Deemed approval within three days. 

vii. Post registration verification in risk based cases only. 

 

Question13. What are the major features of the proposed returns filing procedures under GST? 

 
Answer: The major features of the proposed returns filing procedures under GST are as follows: 

a. Common return would serve the purpose of both Centre and State Government. 

b. There are eight forms provided for in the GST business processes for filing for returns. Most of the average 

tax payers would be using only four forms for filing their returns. These are return for supplies, return for 

purchases, monthly returns and annual return. 

c. Small taxpayers: Small taxpayers who have opted composition scheme shall have to file return on 

quarterly basis. 

d. Filing of returns shall be completely online. All taxes can also be paid online. 

 

Question14. What are the major features of the proposed payment procedures under GST? 

 
Answer: The major features of the proposed payments procedures under GST are as follows: 

i. Electronic payment processno generation of paper at any stage 

ii. Single point interface for challan generation GSTN 

iii. Ease of payment – payment can be made through online banking, Credit Card/Debit Card, NEFT/RTGS and 

through cheque/cash at the bank 

iv. Common challan form with autopopulation features 

v. Use of single challan and single payment instrument 

vi. Common set of authorized banks 

vii. Common Accounting Codes 

 

***** 

DSM/AR 
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